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https://epochvc.io/pdf/The-7th-Property-Eric-Yakes-2021.pdf
https://casebitcoin.com/
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https://www.forbes.com/sites/peterizzo/2021/09/29/against-cryptocurrency-the-ethical-argument-for-bitcoin-maximalism/
https://www.forbes.com/sites/peterizzo/2021/09/29/against-cryptocurrency-the-ethical-argument-for-bitcoin-maximalism/
https://www.forbes.com/sites/peterizzo/2021/09/29/against-cryptocurrency-the-ethical-argument-for-bitcoin-maximalism/
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https://mems.duke.edu/research/energy/bejan-constructal-law
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https://www.blackrock.com/us/financial-professionals/investment-strategies/bitcoin-investing
https://www.blackrock.com/us/financial-professionals/investment-strategies/bitcoin-investing
https://www.forbes.com/sites/davidbirnbaum/2024/06/12/trumps-bitcoin-gambit-a-strategic-play-for-american-dominance/
https://www.forbes.com/sites/davidbirnbaum/2024/06/12/trumps-bitcoin-gambit-a-strategic-play-for-american-dominance/
https://bitcoinmagazine.com/culture/the-long-and-winding-story-of-silk-road-bitcoins-earliest-major-application
https://bitcoinmagazine.com/culture/the-long-and-winding-story-of-silk-road-bitcoins-earliest-major-application
https://www.etfstream.com/articles/blackrock-bitcoin-etf-hits-usd10bn-in-record-time
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14 Notably, medium of exchange demand is a nuanced concept. Many uses for the bitcoin network exist today 
for collateral settlement which can be viewed as medium of exchange functions but we consider store of 
value functions in the context of this writing. 
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15 A single custodian controls close to half of total hashrate across various mining pools: 
https://blog.bitmex.com/pow-centralisation-hysteria-what-size-war-chest-is-required/ 
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https://blog.bitmex.com/pow-centralisation-hysteria-what-size-war-chest-is-required/
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16 As of 2023 GitHub reports over 100 million developers using the platform for open source projects. 2018 
was a major inflection point in this growth: https://github.blog/2023-01-25-100-million-developers-and-
counting/ 

https://epochvc.io/
https://github.blog/2023-01-25-100-million-developers-and-counting/
https://github.blog/2023-01-25-100-million-developers-and-counting/
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17 Tahini’s restaurant franchise is a great example. By converting their treasury into bitcoin and leveraging it as 
a marketing strategy they built a youtube channel with millions of subscribers and grew their franchise 
footprint by multiples: https://cointelegraph.com/news/shawarma-connoisseurs-serve-up-perfect-recipe-
for-bitcoin-adoption 
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https://cointelegraph.com/news/shawarma-connoisseurs-serve-up-perfect-recipe-for-bitcoin-adoption
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